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NON-CALLABLE |
‘For Ten Years |

The firzt mortgage 20.year |
s of the STEVENS |
& THOMPSON PAPER
COMPANY are secured by
a first lien on all physical
assets of the company that
represent over $3.000 for
each $1,000 bhond.

The company has been (n prodabie
epention since ity inception 53 resrn
ago and manufacrires essentinl ~on-
sensoaable merchandige thar s dis-
wibuced 2!l over the L'nited Staten.

Earnings for the past
ten rs were (ripla |
the interest charges. |
In sddition o the sbove thecs ace
many ol esirable fearures rhar

to make these bonds wreraccive
Investmen: purposes.

Price to yield over 6.45%

Write for descriplive cwenlar

A
P.W.CHAPMAN & C0.INC

|

|

115 Breadway 116 So. LaSalle S¢. |
New Terk Chicage

$10,000,000 ISSUE
- TOYIELD 5.40 . .

Syndicate Tere Will Offer
Southern California
Edison.

Harris, Forbes & Co.: E. L. Nolline &
Sona, the Natlonal City Company and
Coffln & Burr., Inc., compose a svndi-
cate that will effer to-day nn issue of
$10,000.000 of [ per cent. general and
refuniding mortgage zold bond=z of the
Southern Califorma Tdison Company at
% and Interest to wield about L4d per
cent. The issun is Jdue YVebruary 1, 1944,
and waa authorized by the California
Railroad €ommission.

Thn Southern California Edison Com-
pany owns or controls and operates
properties for the generatlon, transmis-
slon snd distribution of electric light
and power., The company opetites in
ten counties in southern California and

312 elties and towns, Including Los An-
geles, Pasudena, Long Beach and Santa
Barbara.

The bonds are a legal investment for
savings banks in New Iampshire. The
substantial equity In the property over
and above the cutstanding mortsage
bonds is represented by $6.000,000 of de-
bentures and $60,450,27¢ of dividend pay-
ing capital stocks,

rxverage Bond Prices

Saturday, Oclober 14, 1022,

1 :ulur-t:'rl. }‘M‘k Year
ny. B o. Age.
10 Walls.. .. 8021 G KioK 1586
10 Industrinis. B0.25 04 0990 89,48
b L0285 07 102,50 95,95
5 Pub. Util,. M08z 405 9000 5157
3 30 Boods..... 024 00 B0 RS

BOND NEWS AND NOTES.

A new lssue of $2.522,000 city of Nor-
[ folk, Va., direet obligation bonds i= of-
; fered for subacription to-day by a bank-
ing syndieate composed of Hayden,
Stone & Co.; Lee, Higwinson & Co.;
Willam R, Compton Company and
Brown Brothers & Co. OF the total
amount $1,172,000 are 4% per eent. bonds,
due October 1, 1047, and offered at 10)1%
and interesat to yield about 4.40 per cent.;
$550,000 are 4'4 per cent. bonde, due Sep.
tember 1, I1M2, and offered at 102 and
interest to yield ubout 4.40 per cent., and
32,000,000 aru & per cent, bonds, due May
1, 152, and offered at 108% and nterest
to yield about 4.50 per cint. The bonds
are non-callable and are eligible as se-
curity for postal eavings deposits. These
bonds are direet and general obligations
of the city of Norfolk and are payable
from an unlimited ad valorem tax levied
against all taxable property therein,

South Vancouver Oa.

Brandon, Gordon & Waddell are offer-
iIng 60000 South Vancouver, Hritish Co-
Jumbin, & per cent. gold bonds, dus 1030-
WM-1905 and 195, In virious amounts, to
¥ield 660 per cont The bonds are a
direct obligation of Vancouver and
under the laws of Hritish Columbla au-
thorizing these (ssuers unlimited taxes
can bo levied Iif necessary for puyvment.
Provision has been made for an annual
sinking fund to meot Interest payments
and to retire bonds at maturity,

Camberland Connty Honds.

Frank B. Cahn & Co, Rutter & Co,
' of New York and the Mercantile Trust
; & Deposit Company of Baltimore are of-
fering & new {ssue of $250,000 Cumberland
county, N. O, b per cent. road bonds
due serially from 107 to 1851. The inter-
est I8 payable semi-annually April 15
and October 16 and the bonds are of-
fered at prices, all maturities, to yleld
4.65 per cent.

Ocean Clty On Ofered,

M. M. Grant & Co. are offering 115,000
eity of Ocean City, N. J., b per cent.
bonds, due serinlly July 15, 1924 to 1067,
inclusive. The bonds are legal invest-
ment for savings banks and trust funds

in Now York and New Jersey and arel

offered at prices to yleld 440 per cent.
to 4.0 per cent

Philippine Relfining Sw,

The Central Unlon Trust Company of
New York has been appointed trustee
of an issue of $2000,000 fifteen vear alnk-
ing fund § per oeit, debentura bonds
due July 1, 1531, of tha Phillppine Refin-
tng Corporation, and alse of nn issue
of $L.000,000 of one year 7 per cent. gold

sorves a population of about 1,500,000 in |

'BONDS IN

NEW YORK STOCK EXCHANGE

WEEK ENDED OCTOBER 14, 1922,

aotes dated as of Cctober 1, 1922, due
Pectober 1, 1023, of Bertron Griseom &
Co,
5 PUBLIC UTILITY BONDS
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1L, 1921, 1920 F 1928, 1921. 20.
Bales for week... $81,245,000 $81,702,000 $76.213,000 | Jan. 1 to date. $32.366,837.000 $2,645,6758,000 $2,821.5687,000
Iigh- Low- Clos- Net ~——1983— | High- Low- Olos- Net —1922—
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| = Adams Espress4s 1018 .. 80 SO 80 #0d 75 100 Goneral Electrlc 65 1040, 1085 10815 1034 —1% 100 108
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1 New Issue
| Exempt from all Federal Income Taxes
|
|
$3,822,000
| City of Norfolk, Virginia
Direct Obligation Bonds
| . $1,172,000 4':% Bonds $650,000 4149, Bonds
i Dated Oct. 1, 1922 Due Oct. 1, 1947 Dated Sept. 1, 1922 Due Sept. 1, 1972
i Interest payable April 1 and Oct. 1 Interest payable March 1 and Sept, 1
: ] $2,000,000 59, Bonds
' Dated May-1, 1922 Due May 1, 1952
i | 5 Interest payable May 1 and Nov, 1
| NON-CALLABLE
Coupon Bonds in denomination of $1,000. Fully registerable or registerable as to principal only. Principal and
] semi-annual interest payable at Bankers Trust Company, New York City.
- Eligible as Security for Postal Savings Deposits
| ' FINANCIAL STATEMENT
E | . True value of all taxable property (estimated).......ovivviomivarnesasnns.$220,604,175
1 Assessed valuation of taxable Property.......corveenecsssrssescmmesssssessass 159,941,570
‘ . Total bonded debt, including this issUe......covtonivirrteccesmmesene cnnamens 27,233,000
' CNAERERY ABDE o . v 0enmehhs kdbiessas s neniesiisssaeavhssinisyva s SB300,581
Sinking FHB oo iaeins b aiasmensassssisvarssrannsysanssvais G008
| i Net bonded L PP 16,448,981
| Population, 1920 Census - 115,777
{ There is no separate school district or county debt in Norfolk and the above represents the
| total bonded indebtedness of the City.
|
| THE CITY OF NORFOLK is the second largest city in the State of Virginia and is one of the
' most important seaports on the Atlantic coast. It has been officially stated that the tonnage of its
! harbor is second only to New York. The City is scrvcd. by eight trunk line ra.ilroads which are con-
1 nected by a local belt line. The industries are _we]l diversified as the City is unusually favorably
J | located as a manufacturing, commercial and shipping center.
| S constitute a direct and general obligation o e City of Norfolk and are pay-
| THESE BONDS titut direct and general bligat f the Cit f Norfolk and pay
[ able from an unlimited ad valorem tax levied against all taxable property therein. The proceeds from

these bonds will be used for the following purposes: $1,000,000 (par value) to enlarge and improve

the City's present water system, §1,650,000 for the construction of City-owned and operated docks
i and terminals, and $1,172,000 for general City improvement purposes.

We are advised by the City Attorney of Norfolk that the City has recently annexed territory

comprising about 22 squarc miles, which property is not included in the City’s financial statement as

shown above. This will result in a gain to the City of over $18,000,000 assessed value in real estate,

and about $5,000,000 in personal property. Thg population of the annexed territory is approximately

32,000 people, which makes the present population of the City of Norfolk slightly over 155,000. The

indebtedness which the City is required to assume by this annexation is slightly less than $1,000,000.

This act brings the City a considerable increase in valuation accompanied by only a moderate increase
- in debt and is financially a benefit to the City.
| Legal opinion of Messrs. Reed, Dougherty & Hoyt, of New York City,

‘ PRICES
4,% Bonds due 1947 - 1014 and interest to yield about 4.409%
4Y,9%, Bonds due 1972 - 102 and interest to yield about 4.40%
2
. : 5% Bonds due 1952 - 108"; and interest to yield about 4.50%
|

HAYDEN, STONE & CoO. LEE, HIGGINSON & Co.

WILLIAM R. COMPTON Co. BROWN BROTHERS & CO.

Statements contained herein are mot guaranteed but are based upon information which we believe to be accurate and reliable.
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